Table 1
Oil Shock Analysis, Groupl Classification, Cumulative % GDP

: Canadian Economy

Dependent Independent Variables Statistics
Variable
INTP  GRP1 GRP1(-1) GRP1(-2) DUM2 CXY(-1) r2 F-Stat Akaike
ClY (Model 5)
(1) 0.05 0.10 0.07
(1.54) (4.40)** (6.95)** 0.962 31.78** 19.65
(2) 0.05 0.04 0.13 0.01
(4.89)** (4.41)** (7.09)** (0.11) 0.997 178.61** 28.60
(3) -0.05 0.07 0.02 0.11
(-1.34) (3.09) (1.13) (3.06)** 0.981 42.64** 22.25
(4) -0.05 0.07 0.10 0.21
(-2.81)** (4.76)** (4.44)** (2.67)** 0.992 105.28** 26.71
C2Y (Model 5)
(5) -011 0.08 0.07
(-2.89)** (7.18)** (6.70)** 0.980 61.99** 18.13
(6) -0.28 0.03 0.20 0.09
(-2.70)** (0.62) (2.29)* (2.41)** 0.967 17.93** 13.00
(7) 012 038 013 -0.34
(0.712) (5.17)** (3.49)**(-2.35)** 0.985 40.54** 16.58
(8) -0.10 0.13 0.02 0.47
(-10.58) (10.74)** (3.02)** (19.87)** 0.9991130.6** 31.50
C3Y (Model 5)
(99 -0.05 0.05 0.04
(-1.10)  (4.37)** (3.47)** 0.951 24.23** 21.25
(10) -0.07 0.05 0.01 0.01
(-14.15)**(32.65)**(18.52)** (3.46)** 0.999448.60 34.24
(12) 0.02 0.07 0.06 -0.07
(-0.24) (4.52)** (3.33)** (-1.34) 0.966 23.15 22.17
(13) -0.02 0.03 0.02 0.59
(-0.97) (1.65) (2.27)** (5.82)** 0.989 55.31 24.86

Notes: See Table Primarily OECD Data.
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Table 2

Oil Shock Analysis, Groupl Classification: Canadian Economy

Dependent Independent Variables
Variable

Statistics

INTP GRP1 GRP1(-1) GRP1(-2) DUM2 CXY(-1)  r2

F-Stat Akaike

C1 (Model 5)
(1) 116.10 864.13 576.94

(0.38)  (3.70)** (4.97)**

(2) -24.47 730.37 573.09 301.02
(-0.11)  (7.00)** (5.10)** (2.91)**

(3) 58.07 84521 550.71 66.19
(0.08) (3.19)** (1.87)* (0.12)

(4) 408.61 162.70
(2.08)* (2.02)*

C2 (Model 5)
(5) -641.9 572.1 530.8

(2.27)** (7.18)** (6.78)**

(6)-2327.3 498.3 14182 617.67
(-2.35)* (1.20) (2.27)* (2.40)**

(7) 2032.9 3397.8 1140.0 -3621.1
(1.86) (7.08)** (4.76)**(-3.85)**
(8) -640.3 902.16 126.78
(24.24)** (5.11)**
C3 (Model 5)

(9) -300.00 374.30 279.87
(-0.96) (5.44)** (4.32)**

(10)-431.26 338.99 298.69 41.39
(-8.38)*%(22.42)**13.21)** (2.81)**

(11) 171.28 476.66 412.47 -451.79
(0.56)  (6.22)** (4.61)** (-1.83)

(12)-330.77 254.21 186.29
(-0.71) (0.62) (0.52)

0.967

0.987

0.967

0.80
(8.70)** 0.977

0.983

0.961

0.988

0.56

36.67**-69.57

46.65**-58.55

23.60**-70.55

52.70**-67.81

70.94**-70.41

14.87**-68.15

51.52**-62.68

(63.20)** 0.99 6279.6%** -41.11

0.967

36.37**-66.14

0.998 356.04**-47.26

0.983

0.62
(2.31)** 0.952

45 44%*

16.06**-68.92

Notes. See Table
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Table 3
Oil Shock Analysis, Groupl Classification, Yearly % GDP: Canadian Economy

Dependent Independent Variables Statistics
Variable
INTP  GRP1 GRP1(-1) GRP1(-2) DUM2 CXY(-1) r2 F-Stat Akaike

Y1Y (Model 5)
(1) 0.05 0.10 0.07

(1.54) (4.40)** (6.95)** 0.962 31.78** 19.65
(2) 0.05 0.04 0.13 0.01

(4.89)** (4.41)** (7.09)** (0.11) 0.997 178.61** 28.60
(3) -0.05 0.07 0.02 0.11

(-1.34) (3.09) (1.13) (3.06)** 0.981 42.64** 22.25
(4) -0.05 0.07 0.10 0.21

(-2.81)** (4.76)** (4.44)** (2.67)** 0.992 105.28** 26.71
Y2Y (Model 5)
(5) -0.32 0.06 0.06

(-12.42)** (8.29)** (8.23)** 0.964 33.17** 22.77

(6) -0.36 0.10 0.05

(-3.84) (1.92)* (2.69)** 0.885 7.68** 14.38
(7) -0.33 0.06 0.06 0.01

(-5.88)** (4.91)** (3.95)** (0.06) 0.963 21.25** 21.77
(8) -0.34 0.05 0.05 -0.17

(-42.16) (19.55)**(23.51)** (-7.17)** 0.996 209.87 33.06

Y2Y (Model 5)
(9) 0.04 -0.01 -0.12

(0.06) (-0.09) (-3.84)** 0.953 30.37 22.16
(10) -0.01 -0.02 0.75

(-0.23) (-0.68) (3.33) 0.843 6.73** 13.87

Notes: Estimation Procedure: Cochrane-Orcutt AR(2) Iterative Regression Method
(unless specified as AR(1)) to correct for serial correlation. Cf. Pesaran & Pesaran,
Working With Microfit 4.0: Interactive Economic Analysis (Cambridge England: Camfit
Data), 1997): INTP = Intercept term;. GLOB1 = first globalization factor score;
GLOB1(-1) GLOB1(-2) = score lagged 1, 2 years; DUM3 = structural shift, 1985-89 = 0,
1990-97 =1; TREND = trend term (1985=1, 1986 =2 etc.); r2 coefficient of
determination; () = t-statistic; F-Stat = F-Statistic; Akaine = Akaine Information
Criterion; * = significant at the 90% level; ** = significant at the 95% level.
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Table 4

Oil Shock Analysis, Groupl Classification, Yearly: Canadian Economy

Dependent Independent Variables Statistics
Variable
INTP  GRP1 GRP1(-1) GRP1(-2) DUM2 CXY(-1) r2 F-Stat Akaike
Y1 (Model 5)
(1) 116.1 864.13 576.95
(0.38) (3.79)** (4.97)** 0.967 36.67 -69.58
(2) -24.47 730.37 573.10 301.03
(-0.11) (7.00)** (5.10)** (2.91)** 0.987 46.65 -58.55
(3) 58.07 845.21 550.71 66.20
(0.08) (3.19)** (1.87)* (0.12) 0.967 23.60 -70.55
(4) -18.96 185.47 410.96 0.61
(-0.95) (2.32)** (1.50) (4.10)** 9.986 56.99 -66.23
Y2 (Model 5)
(5)-2293.6  410.27 411.54
(-10.48)** (6.89)** (7.00)** 0.948 22.88 -67.01
(6)-2458.5 674.55 336.36
(-4.22)** (2.01)* (2.67)** 0.885 7.74**-64.83
(7)-2978.3 96.66 931.72
(-4.82)** (1.26) (2.77)** 0.798 4.95* -73.81
(8)-2951.5 -56.04 1029.7
(-4.15)** (-0.48) (2.26)** 0.752 3.79* -74.85
Y3 (Model 5)
(9) -621.45 -2.85 -855.01
(0.05) (-0.06) (-3.61)** 0.951 29.47**-75.92
(10)-714.08 26.36 -903.28
(-0.04) (0.47) (-3.26)** 0.948 22.95 -69.67
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Table 5

Oil Shock Analysis, Group 2 Classification, Cumulative % GDP: Canadian Economy

Dependent Independent Variables

Variable

Statistics

INTP  GRP2 GRP2(-1) GRP2(-2) DUM2 CXY(-1)  r2 F-Stat Akaike

ClY (Model 5)
(1) -0.01 0.12 0.07

(0.92) (2.52)** (3.04)**

2) -0.25 029  0.09

(-2.53) (4.47)%* (5.66)**

(3) -060 001 0.29
(-1.73) (0.09) (2.54)**

(4) -0.64 029 -0.01
(-1.93) (5.75)**(-0.47)

(5) 0.14 -0.04
(1.96)* (-1.55)

C2Y (Model 5)

(6) -0.31 018  0.09
(-1.75)  (2.27)** (1.95)*

(7) 025 001
(0.22) (0.66)

(8) -0.32 003
(-4.96)** (1.01)

C3Y (Model 5)
(9) -0.05 0.07 0.01

(-1.00) (5.12)** (0.57)

(10) -0.26  0.08
(-4.05)%* (2.77)**

(11) -0.13  0.02
(-1.73) (1.41)

0.25
(1.79)

0.27
(2.28)*

0.17
(3.07)**

0.19
(8.24)**

0.11
(2.18)*

0.07
(2.24)*

0.871 8.43** 13.52

0.980 48.11** 21.48

0.988 51.37

0.79
(2.41)** 0.964 33.15

0.865 7.98

23.03

19.86

8.51

0.968 45.64** 16.76

0.55
(8.63)** 0.995 153.34

0.964 33.35

0.924 18.31

0.57
(4.41)** 0.973 29.22

23.82

22.78

19.27

23.03
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Table 6

Oil Shock Analysis, Group 2 Classification, GDP: Canadian Economy

Dependent
Variable

Independent Variables

Statistics

INTP GRP2 GRP2(-1) GRP2(-2) DUM2 CX(-1) r2

F-Stat Akaike

C1 (Model 5)
(1) -481.651073.51 608.64

(-0.64)

(2)-3365.3
(-3.35)**

3008.6

(3)-1161.8  364.7
(-3.38)** (2.45)**

(4) 9627 426.85

(0.29) (2.10)*
(5) 745.97 34.57 -271.38
(1.57) 0.13) (-1.21)
C2 (Model 5)
(6) -478.46 408.95 405.41
(-0.94) (0.86) (0.94)
(7) 3964.8 48.46
(0.26) (0.31)
(8) 3554.6 -235.8
(0.63) (-1.64)
C3 (Model 5)
(9) -224.05 441.11 47.75
(-0.75) (5.57)** (0.70)

(10)-1801.2 557.89
(-3.62)** (3.21)**

(11)-939.90 175.41
(-1.79)  (1.49)

(2.78)** (3.36)**

(4.51)** (4.48)%*

1483.5
(5.34)**

1179.5
(2.78)**

919.89
(2.89)**

775.49
(2.11)*

522.63
(2.36)**

0.886

0.973

0.913

0.72
(7.82)** 0.971

0.93
(3.70)** 0.976

0.419

0.967

0.977

0.972

0.922

0.62
(5.41)** 0.977

9.74 -75.76
37.16 -60.81
15.80 -82.43

41.99**-68.92

32.88 -68.93

3.25 -103.47

44.07**-81.34

55.50 -71.61

43.83

-65.23

17.96**-78.70

34.39 -65.24
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Table 7

Oil Shock Analysis, Group2 Classification, Yearly % GDP: Canadian Economy

Dependent Independent Variables Statistics
Variable
INTP  GRP2 GRP2(-1) GRP2(-2) DUM2 CXY(-1) r2 F-Stat Akaike

Y1Y (Model 5)
(1) -001 012 0.07

(-0.10) (2.52)** (3.04)** 0.871 8.43** 13.52
(2) -0.25 0.29 0.09

(-2.53) (4.47)** (5.66)** 0.980 48.11** 21.48
(3) -0.60 0.01 0.29 0.25

(-1.73) (0.09) (2.54)** (1.79) 0.988 51.37** 23.03
4) -0.64 029 -0.01 0.27

(-1.93) (5.75)**(-0.47) (2.28)*
(5) 0.14 -0.04 0.79

(1.96)* (-1.55) (2.41)** 0.964 33.15** 19.86
Y2Y (Model 5)
(6) -0.37 0.09 0.04

(-4.13)** (2.53)** (1.49) 0.815 5.52** 14.65
(7) -051 0.06 0.13

(-6.72)** (3.57)** (2.99)** 0.903 14.09** 19.78
(8) -0.45 0.04 0.11 -0.05

(-11.49)** (4.29)** (5.67)** (-0.61) 0.966 23.02** 22.16
(9) -0.44 -0.03 0.18

(-7.01)** (-1.74) (4.19)** 0.826 5.92** 14.93
Y3Y (Model 5)
(10) -0.01  0.01 -0.12

(-0.01) (0.32) (-3.86)** 0.954 30.88** 22.24
(11 -0.19 0.02 -0.11

(-0.21) (1.17) (-2.48)** 0.958 28.67 20.48
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Table 8

Oil Shock Analysis, Group2 Classification, Yearly: Canadian Economy

Dependent Independent Variables Statistics
Variable

INTP  GRP2 GRP2(-1) GRP2(-2) DUM2 CXY(-1) r2 F-Stat Akaike
Y3 (Model 5)
(1) -481.65 1073.5 608.64

(-0.64) (2.78)** (3.36)** 0.886 9.74**-75.76
(2)-1161.8 364.66 1483.5

(-3.38)** (2.45)** (5.34)** 0.913 15.80**-82.43
(3) 96.27 426.85 0.72

(0.29) (2.10)* (7.82)** 0.971 41.99**-68.92
Y2 (Model 5)
(4)-2537.1 601.30 252.70

(-3.89)** (2.31)** (1.33) 0.780 4.43* -74.24
(5)-3511.1  408.06 886.32

(-6.94)** (3.76)** (3.16)** 0.904 14.14**-76.75
(6)-3874.0  159.09 1544.8 0.98

(-3.73)** (1.11) (4.42)** (3.85)** 0.928 10.28**
Y3 (Model 5)
(7)-2363.0 83.68

(-0.64) (0.63) 0.840 12.23 -81.50
(8) -902.3 26.12 -845.99

-0.08) (0.36) (-3.62)** 0.952 30.11**-75.80
(9)-3381.7 279.70

(-1.07) (2.16)* 0.875 14.02 -73.08
(10)-3889.6 139.42 -726.94

(-0.17) (1.27) (-2.29) 0.958 28.59 -68.62
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